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A Snapshot of the Fiscal Impact of Utah's Oil & Natural Gas Industry  

August 2024 

Understanding Utah's Natural Gas & Oil Industry Through Its Fiscal Impact 

• The Uinta Basin is attracting more interest and activity from producers across the country, 

which is reflected in the increase of revenue numbers nearly across the board.  

• Fees and taxes related to the oil and natural gas industry totaled $5.5 billion from FY 2019 to FY 

2023. 

• In 2023, total direct employees were 11,555 and total wages were $1.4 billion, up from 10,333 

employees and $852 million in wages from 2019. 

• From 2019 to 2023, the top counties for taxes paid were Uintah ($1.4 b), Salt Lake ($997 m), 

and Duchesne ($689 m). 

• The revenue from oil and natural gas production funds multiple services we use each and every 

day such as education, roads, and public safety to name three.  

Source: Tax Commission. 
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FUNDS IMPACTED BY THE OIL & GAS SECTOR (NON-EXHAUSTIVE), TOTAL, 19-23 

General Fund: $829 million  

Income Tax Fund: $191 million  

Transportation Fund: $2.7 billion 

Transportation Investment Fund: $168 million 

CIB: $1.2 billion 

SITLA: $202 million 

Permanent State Trust Fund: $69 million 

Schools and other local governments through direct property tax: $645 million 
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istration, U.S. Department of the Interior, Econometric Studios 

 


